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ML-4

B.Com. I Semester (New) Examination, 2014-15

Accounting

Financial Accounting

Time : 3 Hours]
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Note :- Attempt questions of all sectins as directed. Distribution

of marks in given with sections.
gus - ¥
SECTION -'A’
TS 09
Objective Type Questions
1. & I F 999 BT ;

Choose the correct answer ;
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[Maximum Marks : 85

1x15=15

P.T.O.
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(37) PPy o@
(@) srPw® dw@
(@) o< @

(8) e A

An entry with more than one debit and credit is
called :

(a) Combined entry

(b) Opening entry

(¢) Closing entry

(d) Transfer entry |

% @ & o AW R R
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(1) <6 A 9@ S
(@) % ofdfed
(@) &5 =7

@ Q&

Credit balance of Bank Account indicates :
(@ Deposite with bank

(b) Ovedraft from bank

(¢) Bank loan

(d) None of these
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(i) Te9e FAR B o §

(iv)

(1) 157l &
(@ 31RER
(@) 30wg#
@) Ry R

The trial Balance is Prepared on :
(a) January 1
(b) December 31

(¢) June 30

(d) A particular date
ST AN O w9 A §
(31) Saie ot A

(@) o afedt §

(@) R R

(E) 7@ gdt §  http://www.apsuonline.com
Accounting standards brings uniformity is :
(@) Accounting Principles

(b) Books of accounts

{¢) Financial Statements

(d) All of these
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(4) ML-4

(31) ORPFE
(@) oM
(@) ofma =

(@) & a3 @

Foreign branch fixed assets shall be converted at :
(a) Opening rate

(b) Closing rate

(c) Average rate

(d) None of these

@Ml @ g

(&) e @
(@) ol @@
(@) owErafs @

@ T @ P T
Land lord Accountis a:
(A) Personal Alc

(B) Real Alc.

(C) Nominal Alc

(D) None of these
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(5)
(vii) wlsy ¥ age RRd oM A ageE # gl @
(o) aaferm @@ §
(@ - @ &
(@) onflw R &

(@) & 2 @

Short working recoverable in future are shown in

ML-4

the :
(A) Trading A/c
(B) P&LA/
(C) Balance Sheet
(D) None of these
(viii) RS Tre Rarkrar sffrra fea ad & ar gen ?
(&) 1909
(@ 1920
(@ 1923
® 1926

Year the Presidnecy town insolvency Act imple-

mented :
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(A) 1909
(B) 1920
(C) 1923
(D) 1926

AR 1 T A B @ AR F el R s
(a1) mﬁ’{ﬁﬁr http://www.apsuonline.com

@ gt
(8) i
@ @8

An outstanding salary of manager is an item to be
included in which creditors ?

(A)
(B)
(©)
(D) None of these

ARERT & 3% g7 R T T 9T @A Rar s

Unsecured
Fully secured

Prefrential

(&) 5%
@ %
(@) 9%
(@) 10%
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(7) ML-4
Entitted to interest on the loans given by them to
firm :
(A) 5% (B) 6%
C) 9% (D) 10%
[ WEERT H @M 3
(a1) T Rwa-gE Rwm
(@) = fRwa
(@) gue fewa-Tan few
() g R
The sacrific of old partners is :
(A) New share - Old share
(B) New share
(C) OId share - New share
(D) OlId share

SRS TG HA A AEER B e @ o @
(31)  TUR-TER (@) guA @ e s
(@ T dogom - (3) I QP AH

Goodwill is paid out to the setiring partners is :

P.T.O.
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(A)
(B)
(€)
(D) None of these

EH B GG W A @Rt 1 I agE @t ¥ swiia
frar arem 8 ¢ http://www.apsuonline.com

Equally
Old profit sharing ratio

Capital ratio

(&) & 0@ W
(@ ™R g W
(@) 9@ W

(@) & ¥ T

The balance of all assets are transferred to Retiration
account in firm's dissolution :

(A)
(B)
©)
(D) None of these

TR T /¢ % far #§ e aERR & 9m o1 ¢
(o1) R

(@) @

(@) M

() fEfEa

On book value
On market value

On purchase value
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(9) ML-4

The name of third partner in the case of Garner Vs.

Murray was :

(A) Smith
(B) Mill
(C) Fisher

(D) Wilkins
A ¢ AR RawE A ¥ A o B et @
gRErl & v frer srgu § gier SR B
(1) =R
(@) @™ des
@ W
(@) @ A P AE
When a partner becomes insolvent loss on realisation
is distributed among partners in following ratio :
(A) Equal
(B) Profit Sharing
(C) Capital
(D) None of these
P.T.O.
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(10) ML-4
w _ tq?
SECTION -'B'
Y AT 0 5%x5=25

Short Answer Type Questions
AT - Al gel & I R | A A3 S ot # OB
Note :- Attempt all questions. Each question carries 5 marks.
2. QT aE @R e e ?
What are the advantages of Keeping Ledger ?
HTAVOR
U Sdl B ST il usdt & 7

What is need of adjustment entries ?

3. JAGiHT JHY F T IR & 7

What are the objectives of accounting standard ?

HAGGI/OR
Deplt. A Deplt.B Deplt. C
Rs. Rs. Rs.
Ui Tl 4,000 2,400 2,000
Opening Stock
%4 Purchases 40,000 24,000 8,00
afm el 4,800 32,00 2,800

Closing Stock

hitp://www.apsuonline.com
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(11) ML-4

i BT A1 AR S H |

Calculate cost of goods sold.

. Y FE G T FT AR ¢ 7

What do you understand by short workir;g ?

HAGEI/OR
31 9, 2014 i e a7 Rarfern ot B man) s aver
frifaT & - FRuIferar T 400 So, 4 Riftert &1 & A18 & a9

1500 Bo, 2 #fteRl H A AR A AOEd 200 So, PRl a_X

2,500 o, Y-w@rl F & A& FH BHIA 600 Fo | Hr=<ig Raran
s Sl SR erea R SR & AR IR
aeRl @ i e

Garibdas has been adjudged in solvent on 31st March,
2014. His creditors are as follows ; Municipal taxes Rs.
400 Salary for 4 clerks for two months Rs. 1500, wages of
2 labourers for two months Rs. 200, Private creditors Rs.
2,500, Rent due to landlord for two months Rs. 600. Find
out the amount due to prefrential creditors according to

provincial insolvency Act and Presidency towns insolvency

act.
P.T.O.
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(12) ML-4

5. A@TB?G%&@WﬁWﬂF&WW@QW

=

%lC@ﬁﬂﬁm%wﬂnﬂmaﬂﬂr%eﬂTAﬁ SR

Bd - mm%lwm—gﬁﬁmmaﬂqmaﬁmﬁWJ

A and B are partners sharing profits in the ratio of 7: 3. C

1

. 2
joins the firm as a new partner and takes 7 from A and 7

from B. Calculate the new profit sharing ratio.
AGAOR
T ARG B AT B AT B IO HQ B A & ?
How is the share of profit of a deceased partner calculated ?
agal @R F 8 7 wEAEY 1 http://www.apsuonline.com
What is Realisation Account ? Epxlain.
HEI/OR
MY W AL & W @ gy
Explain the rule of Garner Vs. Murray.
grs - ‘g
SECTION - 'C'
e Il o

Long Answer Type Questions

9x5=45

AT - At ue B S R vds ue 9 ofFEt = B
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ML-4

Note :- Attempt all questions. Each question carries 9 marks.
7. da9e [ Fed € 7 aade aa &l [ sasd |
What is Trial Balance give the methods of preparing Trial

Balance.

AETI/OR
=1 feEen @ AR g Y -

Prepare Trading account from the following particulars :-

Rs.

gRfewe W@y 25,000
(opening Stock)

g (Sales) 3,00,000
#4 (Purchase) 1,40,000
a1l AT 8,000
(Return outword)

gg1 (Discount) S;OOG

A o g

(Gas and Power)
#9 (Fuel)

gl (Wages)
S dle <99
Carriage in word)
IR agd!

Return Inward

3 {4911 (Other information) :
(i) fFm =93 (Closing Stock) Rs. 30,000

\

hitp://www.apsuonline.com

Rs.
5,000

2,000
20,000

3,000

6,000

P.T.O.
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(14) ML-4

(i) o< &g & gedid S 99 2,000 Fo H A AT 8
T B T ForeER | A e
After the valuation of closing stock goods costing Rs.
2,000 were burnt which were not insured.

(iii) 4,000 o % FFE F T 5,000 To ¥ faepg ar A H
ot 4R 3, W IAH oIl il [l b w9 7 T R

T
(iv) 9 & 10,000 Go B BilaL & HT MAA 2|

Purchased include a purchase of furntiure for Rs.
10,000.

. frafaftad gert @ oot gl § dar s & R seE

rafer &7 wffaseai #i ol : R e o 31 R

CARE i T S

() 7@ FAa & ARAFAR 5,000 o Ted H e A
sra@r +1 fafdsm sw@Er AT W@

(i) 9mer & e guREl W g 1,000 So S W o g4
Frafe & g 3 @ e € |

(iii) 25 Re=, 2013 I THE 9 &1 9= T 2,500 So &
s yuH e B0 03 SHad 2014 F ora @t @)

(iv) 29 fRegmr, 2013 $ qU9 FEME BRI IR SWET H
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(15) ML-4
10,000 Fo A ST a1 & em@r 7 3 Sadt 2014 H
IS

What entries would be passed by the Head Oftiice to record

the following transactions in their books, whose accounting

year ends on 31% Dec. :-

(i) Goods valued Rs. 5,000 supplied from Bhopal branch
to vidisha branch under the instruction of the Head
Office.

(ii) Depreciation of branch fixed assets of Rs. 1,000 when
such accounts are maintlained in the books of Head
Office. http://www.apsuonline.com

(iit) A remittance of Rs. 2,500 made by the Damoh Branch
to H. O. on 25" Dec., 2013, received by the H. O. on
3rd Jan. 2014,

(iv) Goods of Rs. 10,000 shipped by the H. O., to the
Indore branch on 29th Dec. 2013 and received by the
branch on 3rd Jan. 2014,

HLEI/OR
Rrritg =R o ara-gi @ S g9 9 adl @ [

forart & fre eme® O¥ R fear sem & 7
P.T.O.
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(16) ML-4

On what basis joint expenses are appointed to different
deparments while preparing departmental trading and profit

and loss account ?

9, Rigd o 7 w& Prget H @H S o Hfved & Raw d g9 o

AR W R A P amad o

(i) =g frar gfad 25,000 So @M

(ii) agFd & R dara af ¥ or & adt ¥ agw & o
Gl |

(i) 92 BT ST 1 SFRET 2008 B g | Rige o 31 Rever
P IO RS TARN B nEH 6 aut § IR FreT ge

L] 2008 2009 2010 2011 2012 2013
IAA AT 400 3,200 4,400 6,000 6,400 6,800
Rieg Rio &1 gwen A 9AEWS @ T84 |

Singhai Ltd. took a lease of a Coal mine from Bajaj Ltd. at
a royalty of Rs. 5 per ton. the royalty agreement includes
inter-alia the following :-

(1) Minimum rent shall be Rs. 25,000 per annum.

(i1) Shortworking can be recouped within next two years.

(iii) The agreement was interect into on 1% Oct. 2008. The

hitp://www.apsuonline.com
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(17) ML-4
year ending is 31* Dec. The production for the first
six years was as under :

2008 2009 2010 2011
400 3200 4,400 6,000

2012
6,400

2013
6,800

Year
Production in Tones
Prepare necessary accounts in the books of Singhai Ltd.
HYGI/OR
Reffy Rt aar 7 Reffy Rawer 3 3 @ o0 -
gferat & & ?
What is statement of afTairs ? What lists are prepared by
the debtor in order to prepare statement of affairs ?
10. 73 HRER $ 59 F A@EET F A T ? T ARk & Ay
FI nfpar Ty |
What is the need of the admission of a new partners ?
Explain the procedure for the admission of a new partners.
HLGI/OR
A, Baar C U AR @@aqm oo @ 4, Sit {5 ar #t R
3:2:1% U 7 Fd A1 31 Raww, 2013 9 o 1 Rafy
ECEL 34 THR B

P.T.O.
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ML-4

A, B and C were carrying on partnership business sharing
profits in the ratio of 3 : 2 : 1 respectively. On 31st Dec.,

2013 the balance sheet of the firm stood as follows :

Tfa (Liabilities) [ Amount | wmfirat (Assets) Amount
AR (Creditors) | 13,590 | I (Cash) 4,700
¢sft (Capitals) | Afer (Debtors) 8,000
A 15,000 e (Stock) 11,690
B 10,000 | e (Building) 23,000
C 10,000 |35,000 |ww-wH@EI(P&LA/c)| 1,200
48,590 | 48,590

FH & T 50,000 Fo F 0F G A N1 et B, Forew
THIT 79 36,000 Fo ¥ | I Ry 1 B P ot @
DI TB°T FIAT & -
The firm has a joint life policy of Rs. 50,000 whose
surrender value is Rs. 36,000. B retired on the above
mentioned date onthe following terms :
(i) ¥ &1 59 7,000 So § sgr@m oy |
Building to be appreciated by Rs. 7,000.
(i) 3RR W 5% 3t &7 F dfey o1 & R e it
Provision for doubtful debts to be made at 5% on debtors.

hitp://www.apsuonline.com
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(19) ML-4

(iii) w ¥t =fy =1 g7 18,000 Bo ¥ | @Al @r & dier B
Goodwill of the firm is valued at Rs. 18,000. Goodwill

account is not to be opened.

(iv) B# 3,000 o, ﬁwﬁﬁs&m@maﬁggﬁﬁ
g F A9 IEH R GX A SEIART A S|
Rs. 3,000 to be paid to B immediately and the balance

is his capital account to be transferred to his loan
account, http://www.apsuonline.com

JigeaiE @R, Tl @d @& B @Ry Te°T & 9sa
Refty fawer far e |

Prepare Revaluation account, capital accounts and the
balance sheet after B's retirement.

11. X, Y &R Z @5 orue ¥ o gier) & wee &1 3 el
o W w el w2 R & A & A" S
Rafer frerer Foer Raf aariar 2 -

X,Y and Z are eqlial partners in a firm. They decide to
dissovle the partnership. Following balance sheet shows

this position after relisaton ;

P.T.O.
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(20) ML-4
?:IﬁF_r_I{__{Linhililicg} Amount awﬁvﬂ (Assus} [ Amount
qsit (Capitals) A3 (C '1sh) 1,500
X 18.00 Z < Y5t @ 1 arffaaol
Y 12,00 3,000 (Z' soverdraft) 600
el @ @11 (Loss on realisation) | 900
o 3,000 3 UUU

Zﬁmﬁmﬁ)%mwaﬁﬁﬁum&é‘rmfﬁmﬁ?mm

R F Pl & orger o & g @ 3 ge omaers @n

T 8

Z being insolvent is unable to contribute any thing, Pre-

pare necessary ledger accounts for closing the books of

the firm according to the decision in Garner Vs. Murry.
HYII/OR

PR T A GE B 7 T A e e i |

What is amalgamation ? Write its nierits and demerits.
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