woa surpuonsde mam/:dny

http://'www.apsaonline.com

Total No. of Questions : 11 Total No. of Printed Pages : 23

- SH-4
B.Com. I* Semester (ATKT)/New
*Examination, 2015-16
Accounting

Financial Accounting

Time : 3 Hours| - [Maximum Vlarks : 85

Ale - ol @oet & Uy FREAGEAR &7 HY ) B e gost
& gy R o e |
Note :- Attempt questions of all sections as directed, Distribution

of marks in given with sections.

geg - 3’
SECTION -'A'
qefe a9 1x15=15
Objective Type Questions
1. @@ S H gEA N
P.T.O.
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(2) SH-4

Choose the correct answer :
() fg-ufafaee gomedt & e R -
(@) & W A e
(@) Tww S 9 dew ¥ e
(@) g & s & dew § Q uRife
(@) A arefes @@ ¥ i
Double entry system means :
(a) Entry for the two aspects of a transaction
(b) Entry is two sets of books
(¢) Two entries in one set of books

(d) Entry is two real accounts

(i) @ Gl O A B AT SR
(1) wF =l
(@ s af
(@ @ F e
(@) o wER

Interest on capital should generally be regarded as :

(@) Anexpenses

(b) A gain

(c) An appropriation
(d) An assets

hitp://www.apsuonline.com
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(3) SH-4

(iii) @@= & o -

(@ A TN

(/) -™ 9= =

(@) & & B T

The trial Balance is a :

(a) Real Account .

(b) List of Balances

{ﬁ) Nominal Account

(d) None of these
(iv) a9 ¥ FRH dEiwT g6 ar] & ?

(1) 24

(@) 27

(@) 32

(%) =4 A PE TE http://www.apsuonline.com
How many Accounting -Standards are enforce at

present ?

@ 24
(b) 27
© 32
(d) None of these

P.T.O.
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(v)

(vi)

http://'www.apsaonline.com

(4) SH-4

CIITH Weer 1 T S #7001 e a9
dr 8 7

(o7)
(@)  ye1 e am
(@) FFEE gE

AET e

(7 B = A

Which account is prepared to find out the amount
of closing stock ?

(a) Branch A/c

(b)  Iead Ollice Ale

(c) Debtors Ale

(<))
AR BT x A kel i A 2L drid 1 25% 2,

Memorandum Stock Afc

4,00.000 To 1 el 9T e @ H UET A0
(a1)  ®o 40,000
(@ o 80,000
(@) 4o 60.000
1.00.000

ra

(e
[ the rate of gross project for department x is 25%

of cost. The amount of gross project on a turnover

hitp://www.apsuonline.com
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(5) SH-4

of Rs.4.00.000 will be ;

(A) Rs.40.000

(B) Rs. 80.000

(C)  Rs. 60.000

(D) Rs. 100,000

T 4G & @Y HA A A WErRRG [ s
(21) =it @ A

(@ -2y @R |

(a) g |

() =7 9

Amount of un recoupled short working translerred
to:
(A) Trading Afc

(B) P&LAk

| (C) . Balance Sheet

(D) None of these

(viil) s Rarfern Af@fem & smem y-wrll #1 39 B

P.T.O.
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E.
e

(D)

http://'www.apsuonline.com

(6) SH-4

q) T A
(@ @ a' =
(8) o W &

Under provincial Insolvency Act rent due to the land
lord is preferential : http://www.apsuonline.com

(A)
(B)
©

Not Prel“erinli:tl

For a period of one month
For a period of two month -
For a period of three month
Rerfer Raer &1 gl 'd w2
() orgfem dwErd @

(@) o gefed e @

(@) oo gem o=l @

(z) yeifeR ot @ |
List 'd' of statement of Affairs is related to :
(A) Unsecured creditors

(B) Fully secured creditors

(C) Partly secured creditors

(D) Preferential creditors

hitp://www.apsuonline.com
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(7) | SH-4 | (8) SH-4
(x) aEEd § av-gi & [@veE B s =R (A) Old profit sharing ratio
(1) ';Fﬁ %'Gﬂmﬁ | : (B) New Profit sharing ratio
(@) auER-aE - "~ (C) Gaining ratio
(@) el wig 7 agur | (D) Socrificing ratio
(z) 3 @ g 74 | | (xii) 5T QAR A A TR H PR By e § 7
Profit and loss should be distribued amongst (@) Saufgsrd :
Partners : _g S (@) foam & |
(A) In capital ratio Z g (@) el @
(B) Equally g b (7 @
(C) As per partnership deed § § The amount due to the decreased partner is paid to
(D) None of these E_ % his :
(xi) 79 UERR & WY W @y @ onfafea R s aﬁ%lz & z (A) Executor
(1) O amy-Rrr orguE § ' (B) Father
@ e e R A . EE :‘!_ifc 1
3 Tiends -
E:)} :g; _ | (xiii)wﬁ%?r;ﬂwivﬁaﬁﬁmaﬁ%:
At the time of admisison of a new partner, goodwill g) ;?5 =R
should be written off in : (@) wmv-2f @ @
(@ #7 @ad

P.T.O.
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(9)

The capital accounts are closed incase of firm's

dissolution :

(A) By Balance .

(B) By Baik A/c

(C)y ByP& LA

(D) By Purchasc A/c _
TR AR R A far gen, o

(4) WRa
(a) ufkwrs o
(@) Ao

. A _
(F*TJ Zvg 4 http://www.apsuonline.com
Garner vs, Murray case was held in ;

(A) India (B) Pakistan

(C) Nepal (D) England
M A AR & s Rafrr w@er A g

(xv)

g 1w H Ny GRER 97 4 Do

(21) R ou
(@) ey aru §
(@) Goll arganer &

(@) % q FE T

hitp://www.apsuonline.com
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(10) SH-4

The deficiency of capital account of insolvent
partner is borne by the solvent partners according
to the decision of Garner vs. Murray :

(A) In equal ratio

(B) In pr'c:-ﬁt sharing ratio

(CY In capital ratio

Short Answer Type Questions
S - woft ot & Suv AT | gEE 0w S i # OB
Note :- Attempt all questions. Each question carries 5 marks,
2. Preitaflas @ O offedr if -
(37) 30,000 Fo I T & HieT € B 10% AAE ge
%Wagw%mlaﬂ?rw%wwﬁml

(a) Rerrlr 20,000 Fo ¥ A weleT AR, yEEE T
18.000 Eo T

-

“{-‘f (D) None of these

E g - ‘F

-E:

§ SECTION -'B'

3 - §Y I 9 5x5=25
=

L]

=

Pass Journal entries for the following :-

hitp://www.apsuonline.com
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(11) SH-4

(a) Sold to Babita at a trade discount of 10% and cash
discout of 5% goods of the list price of Rs. 30,000..
She paid 40% is each. _
{b) Sold old machine to Divyani for Rs. 20,000 the book .
value being Rs. 18,000. '
HII/OR
qege a1 ¥ ? delYe @@ g S B 7
What is Trial Balance ? What are the object of preparing
Trial Balance ?
YRY § @i qHgl @ et S i gfear aaRd
Explain the procedure for issuing Accounting Standard in
India, http://www.apsuonline.com
FAYET/OR
Freffiaa et A aman Qe aga St e & ) AL B
P R BT 0 | '-

o
e I B R G A D 45,000
ARET WA & " 1,35,00
fepa (=) 1,80.000

P.T.O.
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(12) SH-4
A : 15.000
2 7Y 6.000

e TafdEn &1 o @ A S Wl g AE T @ R oo
AT § 20% SNsEHT Wie 9] B

I'rom the Tollowing particulars prepare branch account

showhing the profit or loss of the branch: Rs.
“Opening Stock at the branch 45.000
Croods sent tot he branch 1.35,000
Sales (cash) > 1.80.000
Lxpenses : Salary 15,000
Other Expenses 6.000

Closing stock could not be ascertained but it is known that
the branch ususally sales at cost plus 20%.

UH H A 1S, 2012 B 0 BREE @ 99,000 o
= B AR 9 Al | AT 9 1 Bo N o 91 v
<Y B B I H AAHR T B 997 G a9 @ e
gom | ad d ffaad A SaEs wma 6,000, 9500 w
L1.000 & & ®e] &) gl § org Fd mrem gy |

A company took a lease of a colliery on 1™ January. 2012

hitp://www.apsuonline.com
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(13) SH-4

at a minimum rent of Rs. 9.000 merging into a rovalty of

Rs. | per tonne with a power to recoup shorl working
over the first three years of lease. The outpul of the colliery
for the first three years was 6,000, 9500 and 11.000 tonnes
respectively. open the short working account in the books
ol company.
FYE/OR

e AT oA A 7

What is the meaning of statement of Affaris ?

AT B&AE 302 ST Uk B O e 213 1 sEd

20048 C A — 9T % ferd aEmErd @ 33 ) a9 2.000

|

£o A AR ROE A Z ) AddT B O e r 9idir ) o
2014 7 1 &1 @17 8.000 %o i1 A, Baar C #1 e art @
i A s e

A and B are partners in a firm in the ratio of 3 ; 2 respee-
tively. They admit C from 1* January 2014 for %Ih there

in the profit. The is given a grarantee of a minimum amount

P.T.O.
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(14) SH-4

" of Rs. 2.000. The mutual ratio of A and B will remains
.l.mchanged. During the year 2014, the firm earned a profit
of Rs. S,ﬂﬁﬂ. Show the distribution of proﬁt among A, B
and C.

FEEIOR . -

JFEEHIA TBOT B A GERR B & A arell T A o R
TR % Sl & 7
How is the amount payable to the retiring partner
calculated ? - http://www.apsuonline.com
6. WA @ faueT @ aRfefEl gad)
Explain the circumstances for dissolution of the firm.
HAYG/OR
Hos is capital account of the insolvent partner closed ?
e - ‘w
SECTION -'C"
i swlg wew
Long Answer Type Questions

9x5=45

Me - qoll yetl & T AR ) 90 9T 9 i caled

Note :- Attempt all questions, Each question carries 9 marks.
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(15)

Fifog

Parepare a Trial Balance form the following balances of

Babita Traders :

g% @ Opening Stock
%49 Purchases

et Debtors

Eiﬁ?-?l U%8 Cash in Hand
Ry ¥ s Cash at bank
aa Creditors

faa Sales

aa4 Salaries

Bt Rent

w50 Wages

4 g %X Insurance & Taxes
a4 Building

sl @i Capital Account

hitp://www.apsuonline.com

SH-4

7. Brer A9t @ o e 2o 1 Al @ RA T 3, qwe Y

Rs.
30,000
6,00,000

1,80,000

3.000

9,000
1,50,000
7.20.000

42,000

9,000
4,500
1,500
1,20,000
1,32,000
P.T.O.
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(16) SH-4
w4 a99] Purchases returns 36.000 |
fazrd el Sales returns 39,000

HYGI/OR
Rerfy Rrareer 1 B ? A @@l g o 2 7
What is Balance Sheet 7 Why it is Prepared ?
Frefl omrar s & 7 faRell wwan 1 gem A A a0 A g% &
Pt 1 qoi i |
Whatis Foreign Branch ? Describe the rules for conversion
by foreign branch amounts in home currency,
HAYGT/OR
TSt A S o Rrart @ w2, B, o, di E

¥ gt 2014 F Busat AE $ o, S-SRI WA & e

oM Al 21 CFT AaRad w8 31 e @ wE A
THE T2 R S e, o d R o, g, | @ R e
A & X [ERa 7T [RRT O AT 40%, 30% td 20% 8 1

I 4 8
' H g [

o o o
Tefaar 1.12.2014 9,000 8,000 12,000
qaqT _ 5,490 8.520 12,220

hitp://www.apsuonline.com
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(17)

27.000 21.600
42.000 36.000

SH-4

90.000
1.02,000

Fqet o @ R omer o A R @ 10.800 Fo :
forerebr 1/6 ant &0 ol & 1:1:3 7 afean 2, 90 oo @
R fgrd ot § aee B 1 R o, |, @ & [ Ami

o SR e JA I

Manoj the proprietor of a departmental store. containing

three departments named A. B and C decided to calculate

separate profit for his departments for the month of De-

cember. 2014. Stock on 3 1¥ December could not be valued

for certain unvoidable reasons but his rates of gross prohits

on sales Tor the A, B and C departments are 40%. 30% and

20% respectively

A B

Rs. Rs.
Stock 1.12.2014 9,000 8.000
Salary 5,490 8,520
Purchases 27.000 21,600
Sales 42,000 36,000

hitp://www.apsuonline.com

- ‘I'he lollowing information is given

C
Rs.
12,000
12,220
90.000
1,02,000

P.T.O.
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(18) SH-4

Indirect expenses for whole business of all three depart-
ments are Rs. 10,800 out of this 1/6 of the whole are to be
divided in all the three departments in proportion to 1:1:3
respectively and the balance of indirect expenses is to be
charged in proportion to departmental sales. Prepare
Trading and Profit and Loss account for the departments
A, B, C. http://www.apsuonline.com

9. 1 gr dftre Rueli fafd
(1) iR g
(@) =graw B o
(@) g i

Write short note on the following -

wioa aurjuonsde mam//:dny

(a) Royalty
(b) - Minimum Rent and
(¢) Short working

HLGI/OR
31 Rawt, 2014 % siam™ & §1 @ 1,400 So & 597 99
a7 ¥ 2014 9 1560 Bo @l BN 3§ @1 IR 14,000 Fo
o @ el @Rt & R Pl 1w @ e § B aer oo

hitp://www.apsuonline.com
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(19) SH-4

¢

oredyaE fad Rafy & #ror 3q Rafar 3 /A g @@

el AT 9811 31 Ry 2014 & 396 fews aftfor ary

S e 3w 29 awd P dr

(i) @@ g ®eT 2,000 To Rrad @ 16,00 o T o 4
a1 9 RO @ 200 Go I B B HyEr &

(i) A (@RT 32.00 Eo) e 2M #l ARET 2,200 %o |

(iii) TeRrn (arra 3.000 o) age # G i 1800 %ol

(iv) @d & @3 & 95 el 2,400 Go Frad sfasn
g 1,600 So & @i ey & R afiyiy & =
§ 3% & ud @ T A

(v) e G aifadr (Geder 9@ 1,200 Bo) 5 % 2.00 5o 3

36 ot e 8,060 o H & Jen 2 Rt 1 30 [,

2014 # wara & W & R 399 & 100 So A1 gk 4

araeen Raer qar @ F @ oqK i |

The capital is the business of Mr. Bhholaram on 31

December, 2013 was Rs. 1400. During the year 2014 he

sustained a trading loss of Rs. 1560 and his drawings out

P.T.O.
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(20) SH-4

of the business were Rs. 1400. Owing to depreciation of

Qtuck and his insatisfactory financial porition, he was

compelled to file his petition and a receiving order was

made against him on 31¥ Dec, 2014. His asscts consisted

of :

(i) Book Debts Rs. 2,000 of which Rs. 1600 were
considered to be good and the remain were estimated
to produce Rs. 200,

(i) Maéhinct‘y ‘{cost Rs. 3200) estimated to produce Rs.
2200. | _

(ii1) Stock (cost Rs. 3.000) estimated to Produce Rs. 1.800.

(iv) Freehold dwelling house valued at Rs. 2,400 the deeds
{}thicﬁ were lodged: with the bank as security lor
an overdraft on business account of Rs. 1600.

(v) Life policy (surrender value Rs. 1200) gives as part

security for a private loan of Rs. 2,000.

His unsecured creditors amounted to Rs. 8,060 and he

owned Rs. 100,to his 2 clerks being salary for two months
ended 30™ Nov., 2014. Prepare his statement of Affaris

“and deficiency Account.

hitp://www.apsuonline.com
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(21) SH-4 (22) SH-4
10. T & qRsTRE FiRT o G TR & Rl o A Aand B are partners in a firm sharing profits and losses as

3:1on 1™ April, 2015, Their Position was as given below :

YIS S IEIC R I B

Define Pertnership and describe the major points of a part- — r
hio deed. htto:// r Liabilites Amount Assets Amount
nership deed. //www.apsuonline.com - .
' Hp. P Capital Accounts Plant 80.000
HIMWOR A 15.000 Furnit 20.000
. ‘urniture 20.
A0 T 31D AJIT WE-T aied 21 1o 2015 F ITH | _ _
M It e o B 60.000 | 1.50.000 | Stock 40.000
P . j=n =2
e P o E £ Creditors 50.000 | Debtors 40.000
E{Tﬁir:—c{ %o ot Fo i g Cash at bank 20,000
i REE 80.000 N 2.00.000 2,00.000
- ] - —_—e S ——
A 15000 IR 20.000 £ g : . ,
; S 2 Cisnow to join partnership. He agrees to pay the partners
4 60.000 |150.000 | W 40000 = = -
SR 50.000 | & ‘| 40,000 ;3 g Rs. 20,000 by way of goowill and introduced one half of
' ' Uk dF H 20.000 = = the combined capital of the two existing partners after
B 2,00,000 2.00,000 depreciating plant and furntirue at 20% and stock at 10%
g % & 20,000 To @ 9 GUARH & a8 [FEAE AR and making a provision of 10% against debtors. The new
%l g Gorr & ol i @ & v wewa gen ) e ardrerd partner is to be allowed 1/4th share of the profits in the
q wET g IYET 20% @, W 10% @ B9 A 7 TR W firm. Prepare necesary accounts and Balance sheet of New
10% &1 gaem fFar @ o 3 1/4 R & [l am @ g8 firm.
BT | SMAYAH W 4 & T H B M 1. X, Yqar Zawme: 3:2: 1% agua § @dar 3131 99 2015

P-T.0. B R o a fee B o O Re #E 4,000,

hitp://www.apsuonline.com hitp://www.apsuonline.com
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(23) SH-4

15,000 @47 10,000 Bo o7 | 30 [/ F Av-2f1 @R # S
A 12,000 Fo 1| 7F UHS I 600 Bo 1| G 7 ¥
g Hed 3,000 Go # foran | o gl i fEit @ 11.800
o II U | fifae e 5,000 So & & Rrwr qof g
G @ gD I1 BT B 4 AW G FAE |

X, Y and 7 arve Partners in the ratio of 3,: 2 : | on 31
March, 2015 they decided to dissolve their busienss, Their
capital o that date stands Rs. 4,000, 15,000 and 10,000

respectively. Cash balance is Rs. 600. Debit balance of

Profit and Loss is Rs. 12,000, Furniture is taken by Z at its
book value of Rs. 3,000. Other assets were sold for cash
and realised Rs. 11,800, Sundry creditors were Rs. 5.000
and the amount was paid in full Prepare necessary accounts
to close the books of the firm.
HIG/OR :

U AR G @ GgE Ol Bl § aftad i adr da e
ST 8 7

Why and how is partnership firm converted into a joint -

stock company ?

Copies 16000 +++
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